Essentials Of
Advanced
Macroeconomic
Theory Routledge
Advanced Texts In
Economics And
Finance

This primer succinctly summarises key
theoretical concepts in fiscal choice for
both practitioners and scholars. The
author contends that fiscal choice is
ultimately a choice of both politics and
economics. The book first introduces
budget institutions and processes at
various levels of government, which

restrict budget decision makers'
Page 1/66

\Is-of-advanced-macroeconomic-theory-routledge-advanced-texts-in-economics-and



discretion. It also explains budget
decision makers' efforts to make rational
resource allocations. It then shows how
and why such efforts are stymied by the
decision makers' capacity and
institutional settings. The book's unique
benefit is its emphasis on all the essential
topics, with short, module-type chapters
which can be read in any order.
Game Theory and Exercises introduces
the main concepts of game theory, along
with interactive exercises to aid readers’
learning and understanding. Game
theory is used to help players understand
decision-making, risk-taking and
strategy and the impact that the choices
they make have on other players; and
how the choices of those players, in turn,
influence their own behaviour. So, itis
not surprising that game theory is used in
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politics, economics, law and
management. This book covers classic
topics of game theory including
dominance, Nash equilibrium, backward
induction, repeated games, perturbed
strategie s, beliefs, perfect equilibrium,
Perfect Bayesian equilibrium and
replicator dynamics. It also covers recent
topics in game theory such as level-k
reasoning, best reply matching, regret
minimization and quantal responses.
This textbook provides many economic
applications, namely on auctions and
negotiations. It studies original games
that are not usually found in other
textbooks, including Nim games and
traveller’ sdilemma. The many
exercises and the inserts for students
throughout the chapters aid the
reader’ sunderstanding of the
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concepts. With more than 20 years’
teaching experience, Umbhauer’ s
expertise and classroom experience helps
students understand what game theory is
and how it can be applied to real life
examples. This textbook is suitable for
both undergraduate and postgraduate
students who study game theory,
behavioural economics and
microeconomics.
Trying to summarize the essentials of
macroeconomic theory in the wake of
the financial crisis that has shaken not
only Western economies but also the
macroeconomic profession is no easy
task. In particular, the notion that
markets are self-correcting and always in
equilibrium appears to have taken a
heavy blow. However, the jury is still out
on which areas should be considered as
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failures and what which constitute the
future of research. The overall aim of this
text is to provide a compact overview of
the contributions that are currently
regarded as the most important for
macroeconomic analysis and to equip
the reader with the essential theoretical
knowledge that all advanced students in
macroeconomics should be acquainted
with. The result is a compact text that
should act as the perfect complement to
further study of macroeconomics: an
introduction to the key concepts
discussed in the journal literature and
suitable for students from upper
undergraduate level through to PhD
COurses.
Innovation has revolutionized the world
economy, yet it remains often
misunderstood. This textbook seeks to
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elucidate the nature and impact of
innovation for both undergraduate and
graduate students. Innovation and
Technology examines the impact of
innovation on both economic theory
and the real world. It addresses the topic
at the level of policy and also drills down
to provide analysis of firms. This book
moves beyond the plethora of
specialized studies on the subject and
formulates a unified and comprehensive
approach, encompassing the topic’ s
huge breadth and scope. Issues such as
innovation, knowledge, incentives,
information and regulation are featured.
Designed for MBA, Economics and
Business students, this textbook will be
useful to those interested in innovation,
entrepreneurship and the economics of
technology.
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Principles of Microeconomics 2e
Institutions, Regulation and Policy
Empirical Development Economics
Business and economics approaches

The Impediments Of Keynes’ s
Influence

An examination of Liquidity Crunch
in triggering and characterizing
financial crises. Since the subprime
mortgage crisis that began in 2007,
advanced economies have felt a
nagging sense of insecurity. In
parallel, the profession has witnessed
phenomena that are alien to
mainstream macroeconomic models.
Financial crises are systemic,
occurring simultaneously in different
economies. In this book, Guillermo

Calvo focuses on liquidity factors as
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a commonality in financial crises.
Specifically, he examines the role of
“ liquidity crunch” in triggering
crises. He also identifies a
fundamental (but overlooked) idea in
Keynes's General Theory, termed
by Calvo the price theory of money,
to rationalize the resiliency of the
U.S. dollar when other dollar-
backed assets suffered a devastating
liquidity crunch. Calvo shows that a
sharp focus on liquidity reveals some
characteristics of liquid assets that
are easy to miss otherwise. He
argues for liquidity's centrality,
presenting what he calls the
Liquidity Approach. He shows that
simple extensions of standard

monetary models help rationalize
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the implications of the liquidity
crunch, and then examines slightly
more technical models that highlight
liquidity issues. He explores the
empirical effects of liquidity crunch
by studying systemic sudden stops
(of capital inflows), presuming that
they are triggered by liquidity
crunch-type phenomena.

The second edition of Regional
Economics provides a
comprehensive and up-to-date
treatment of regional economics.
This fully revised edition includes
key theoretical developments of the
last ten years. Topics included span
from the earliest location theories to
the most recent regional growth

theories. It is also is also enriched by
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the recent debate on smart
specialization strategies recently
developed by the EU for the design
of new cohesion policies. Key
elements covered in the new edition
include: proximity and innovation
theories the concept of territorial
capital the debate on the role of
agglomeration economies in urban
growth This textbook is for
undergraduate students in regional
and urban economics as well as
spatial planning courses.

Include chapters such as: The
Consumption Function,
Government Debt and Taxes, and
Dynamic Optimal Taxation. This
book also features chapters dealing

with difference equations, stochastic
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difference equations, and investment
under uncertainty.

Modern Macroeconomics, by Max
Gillman, takes a new and modern
approach to macroeconomic theory
using microeconomic foundations.
Building from the standard neo-
classical models, Gillman has
developed a new dynamic model
which works to explain business
cycles and unemployment, why you
can have a banking lead recession as
well as fiscal and monetary policy.
Although strong in mathematical
rigour all calculations in this text are
fully derived and graphs provide a
direct representation making it
accessible. This text is suitable for

undergraduate students studying
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Advanced Macroeconomics courses.
Dynamic Macroeconomic Theory
Behavioural Economics and Finance
Regional Economics

Analysis and Application

Applied Welfare Economics

Bi bl i ography; Exerci ses;
Appendi x: Itd's Lemma; 4

Fi nanci al derivatives; 4.1
Options and futures; 4.2
Pricing of derivatives; 4.3

I nterest rate derivatives;
Summary; Bi bl i ography;

Exerci ses; Appendi x: The

mar ket price of risk; 5

Mar ket risk; 5.1 Market risk
metrics; 5.2 VaR cal cul ati on
nmet hods; 5.3 Inside VaR,
Summary; Bi bl i ography;

Exerci ses; Appendi x: Factor

mappi ng for VaR, 6 Interest
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rate risk; 6.1 The dynam cs
of interest rates; 6.2 Short-
rate nodels; 6.3 IRR
managenent ; Sunmary;

Bi bl i ogr aphy; Exerci ses;
Appendi x: Pri nci pal
conponent anal ysis of the
termstructure; 7 Credit
risk.

The definitive graduate

t ext book on nodern

macr oeconom cs Macr oeconom ¢
Theory is the nost up-to-
dat e graduate-|eve

macr oeconom cs t ext book
avai |l abl e today. This

revi sed second edition
enphasi zes the genera

equi li brium character of
macr oeconom cs to explain
effects across the whole

econony while taking into
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account recent research in
the field. It is the perfect
resource for students and
researchers seeki ng coverage
of the npbst current

devel opnents in

macr oeconom cs. M chael

W ckens | ays out the core

i deas of nodern

macr oeconom cs and its |inks
wi th finance. He presents

t he sinpl est general

equi li brium macroeconomni c
nmodel for a closed econony,
and then gradual ly devel ops
a conprehensi ve nodel of the
open econony. Every

i nportant topic is covered,

i ncl udi ng grow h, business
cycles, fiscal policy,
taxati on and debt finance,

current account
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sustai nability, and exchange-
rate determ nation. There is
al so an up-to-date account
of nonetary policy through
inflation targeting. Wckens
addr esses the

i nterrel ati onshi ps between
macr oeconom c¢s and nodern

fi nance and shows how t hey
af fect stock, bond, and

f orei gn- exchange markets. In
this edition, he also

exam nes issues raised by
the nost recent financial
crisis, and two new chapters
expl ore banks, financi al

i nternmedi ati on, and
unconventi onal nonetary
policy, as well as nodern

t heori es of unenpl oynent.
There is new material in

nmost ot her chapters,
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i ncl udi ng macr of i nance
nodel s and inflation
targeting when there are
supply shocks. Wiile the

mat hematics in the book is
ri gorous, the fundanenta
concepts presented make the
text self-contained and easy
to use. Accessible,

conpr ehensi ve, and w de-
rangi ng, Macroeconom c
Theory is the standard book
on the subject for students
and econom sts. The nobst up-
t o-dat e graduate

macr oeconom cs t ext book
avai |l abl e today Gener al

equi | i brium nmacr oeconom cs
and the | atest advances
covered fully and conpletely
Two new chapters investigate

banki ng and nonetary policy,
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and unenpl oynent Addresses
guestions raised by the
recent financial crisis Wb-
based exercises with answers
Ext ensi ve mat hemat i cal
appendi x for at-a-glance
easy reference This book has
been adopted as a textbook
at the follow ng
uni versities: American
Uni versity Bentley Coll ege
Brandei s University Brigham
Young University California
Lut heran University
California State University
- Sacramento Cardiff
Uni versity Carl eton
Uni versity Col orado Col | ege
For dham Uni versity London
Metropolitan University New
York University Northeastern
University OChio University -
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Mai n Canpus San Diego State
University St. Cloud State
Uni versity State University
O New York - Amherst Canpus
State University O New York
- Buffalo North Canpus
Tenple University - Miin
Texas Tech University

Uni versity of Al berta
University O Notre Dane
University O Otawa
University O Pittsburgh
University O South Florida
- Tanpa University O
Tennessee University O
Texas At Dallas University
O Washi ngton University of
Western Ontari o Wesl eyan
Uni versity Western Nevada
Community Col | ege

This graduate textbook is a

primer in macroeconomcs. |t
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starts from essenti al
under gr aduat e macr oeconom cs
and devel ops the central
topi cs of nodern

macr oeconom c theory in a
sinpl e and ri gorous nmanner.
Al'l topics essential for
first year graduate students
are covered. These include
rati onal expectations,
intertenporal dynamc
nodel s, exogenous and
endogenous growt h,

noncl eari ng markets and

i nperfect conpetition,
uncertainty, and noney. The
book al so covers rea

busi ness cycles and dynam c
stochasti c general

equi | i brium nodel s,

i ntegrating growh and

fluctuations, sticky wages
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and prices, consunption and
i nvestnent, and

unenpl oynent. Lastly, it

st udi es governnent policy,
stabilization, credibility,
and the connections between
politics and the

macr oeconony. Each topic is
presented in the sinplest
nodel possible while still
delivering the rel evant
answers and keepi ng rigorous
foundati ons throughout the
book. To meke the book fully
self-contained there is a
mat hemat i cal appendi x t hat
gives all necessary

mat hematical results.

The | ast twenty years have
W t nessed trenendous
advances in the

mat hematical, statistical
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and conputational tools
available to applied

macr oeconom sts. This
rapidly evolving field has
redefi ned how researchers
test nodels and validate
theories. Yet until now

t here has been no textbook
that unites the | atest

met hods and bridges the

di vi de between theoreti cal
and applied work. Fabio
Canova brings together
dynam c equilibriumtheory,
data anal ysi s, and advanced
econonetric and
conput ati onal nethods to
provide the first

conpr ehensi ve set of

techni ques for use by
acadenm ¢ econonists as well

as prof essi onal
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macr oeconomi sts in banki ng
and finance, industry, and
governnent. This graduate-

| evel textbook is for
readers know edgeable in
nmoder n macr oeconom ¢ theory,
econonetrics, and
conput ati onal progranmm ng
usi ng RATS, MATLAB, or
Gauss. I nevitably a nodern
treatment of such a conpl ex
topic requires a
guantitative perspective, a
solid dynam c theory
background, and the

devel opnent of enpirical and
nunmeri cal methods--which is
where Canova's book differs
fromtypical graduate

t ext books i n macroecononi cs
and econonetrics. Rather

than list a series of
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estimators and their
properties, Canova starts
froma class of DSGE nodel s,
finds an approxi mate |i near
representation for the

deci sion rul es, and

descri bes nmethods needed to
estimate their paraneters,
examning their fit to the
data. The book is conplete
wi th nunmerous exanpl es and
exerci ses. Today's econom c
anal ysts need a strong
foundation in both theory
and application. Methods for
Appl i ed Macr oeconom ¢
Research offers the
essential tools for the next
generation of

macr oeconom st s.

Gane Theory and Exerci ses

Under st andi ng Macr oecononi ¢
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Theory

The Public Budgeting and

Fi nance Pri ner

Searching for Econom c
Essential s

Macr oeconom cs in Tinmes of
Liquidity Crises
Computational Economics: A
concise introduction is a
comprehensive textbook
designed to help students move
from the traditional and
comparative static analysis of
economic models, to a modern
and dynamic computational
study. The ability to equate an
economic problem, to formulate
it into a mathematical model and
to solve it computationally is

becoming a crucial and
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distinctive competence for most
economists. This vital textbook is
organized around static and
dynamic models, covering both
macro and microeconomic
topics, exploring the numerical
techniques required to solve
those models. A key aim of the
book is to enable students to
develop the ability to modify the
models themselves so that,
using the MATLAB/Octave codes
provided on the book and on the
website, students can
demonstrate a complete
understanding of computational
methods. This textbook is
innovative, easy to read and
highly focused, providing
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students of economics with the
skills needed to understand the
essentials of using numerical
methods to solve economic
problems. It also provides more
technical readers with an easy
way to cope with economics
through modelling and
simulation. Later in the book,
more elaborate economic
models and advanced numerical
methods are introduced which
will prove valuable to those in
more advanced study. This book
Is ideal for all students of
economics, mathematics,
computer science and
engineering taking classes on

Computational or Numerical
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Economics.

In the early 1980s, rational
expectations and new classical
economics dominated
macroeconomic theory. This
essay evolved from theauthors'
profound disagreement with that
trend. It demonstrates notonly
how the new classical view got
macroeconomics wrong, but also
howto go about doing
macroeconomics the right way.
Using nothing more than
undergraduate mathematical
skills this book takes the reader
from basic IS-LM style macro
models to the state of the art
literature on Dynamic Stochastic

General Equilibrium. Dealing
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with all major topics it
summarizes important
approaches and provides a
coherent angle on
macroeconomic thought.

Real Estate Economics: A point-
to-point handbook introduces the
main tools and concepts of real
estate (RE) economics. It covers
areas such as the relation
between RE and the macro-
economy, RE finance,
investment appraisal, taxation,
demand and supply,
development, market dynamics
and price bubbles, and price
estimation. It balances housing
economics with commercial

property economics, and pays
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particular attention to the issue of
property dynamics and bubbles —
something very topical in the
aftermath of the US house-price
collapse that precipitated the
global crisis of 2008. This
textbook takes an international
approach and introduces the
student to the necessary
‘toolbox’ of models required in
order to properly understand the
mechanics of real estate. It
combines theory, technique, real-
life cases, and practical
examples, so that in the end the
student is able to: « read and
understand most RE papers
published in peer-reviewed

journals; « make sense of the RE
Page 29/66

\Is-of-advanced-macroeconomic-theory-routledge-advanced-texts-in-economics-and



market (or markets); and
contribute positively to the
preparation of economic
analyses of RE assets and
markets soon after joining any
company or other organization
involved in RE investing,
appraisal, management, policy,
or research. This book should be
particularly useful to third-year
students of economics who may
take up RE or urban economics
as an optional course, to
postgraduate economics
students who want to specialize
in RE economics, to graduates in
management, business
administration, civil engineering,

planning, and law who are
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interested in RE, as well as to
RE practitioners and to students
reading for RE-related
professional qualifications.
Macroeconomic Analysis in the
Classical Tradition

Behavioral Economics
Institutions, Instability, and the
Financial System

Foundations of Modern
Macroeconomics

Strategic Entrepreneurial

Finance

A concise but rigorous and thorough
introduction to modern macroeconomic
theory. This book offers an introduction to
modern macroeconomic theory. It is
concise but rigorous and broad, covering
all mgjor areasin mainstream

macroeconomics today and showing how
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macroeconomic models build on and
relate to each other. The self-contained
text begins with models of individual
decision makers, proceeds to models of
general equilibrium without and with
friction, and, finally, presents positive and
normative theories of economic policy.
After areview of the microeconomic
foundations of macroeconomics, the book
analyzes the household optimization
problem, the representative household
model, and the overlapping generations
model. It examines risk and the
implications for household choices and
macroeconomic outcomes; equilibrium
asset returns, prices, and bubbles; labor
supply, growth, and business cycles; and
open economy issues. It introduces
frictions and analyzes their consequences
in the labor market, financial markets, and
for investment; studies money as a unit of

account, store of value, and medium of
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exchange; and analyzes price setting in
general equilibrium. Turning to
government and economic policy, the
book covers taxation, debt, social security,
and monetary policy; optimal fiscal and
monetary policies; and sequential policy
choice, with applicationsin capital income
taxation, sovereign debt and default,
politically motivated redistribution, and
monetary policy biases. Macroeconomic
Analysis can be used by first-year
graduate students in economics and
students in master's programs, and as a
supplemental text for advanced courses.
Over the last few decades behavioral
economics has revolutionized the
discipline. It has done so by putting the
human back into economics, by
recognizing that people sometimes make
mistakes, care about others, and are
generally not as cold and calculating as

economists have traditionally assumed.
Page 33/66

\Is-of-advanced-macroeconomic-theory-routledge-advanced-texts-in-economics-and



The results have been exciting and
fascinating, and have fundamentally
changed the way we look at economic
behaviour. This textbook introduces all the
key results and insights of behavioral
economics to a student audience. Ideas
such as mental accounting, prospect
theory, present bias, inequality aversion,
and learning are explained in detail. These
ideas are also applied in diverse settings
such as auctions, stock market crashes,
charitable donations and health care, to
show why behavioral economicsis crucial
to understanding the world around us.
Consideration is also given to what makes
people happy, and how we can potentially
nudge people to be happier. This new
edition contains expanded and updated
coverage of neuroeconomics, emotions,
deception, and the contrast between group
and individual behaviour, among other

topics, to ensure that readers are kept up-to-
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speed with this fast-paced field. A
companion website is also now available
containing atest bank of questions and
worked examples allowing usersto see for
themselves how changing the parameters
can change the outcomes. This book
remains the ideal introduction to
behavioral economics for advanced
undergraduate and graduate students.

The fifth edition of Romer's Advanced

M acroeconomics continues its tradition as
the standard text and the starting point for
graduate macroeconomics courses and
helps lay the groundwork for studentsto
begin doing research in macroeconomics
and monetary economics. Romer presents
the major theories concerning the central
guestions of macroeconomics. The
theoretical analysisis supplemented by
examples of relevant empirical work,
illustrating the ways that theories can be

applied and tested. In areas ranging from
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economic growth and short-run
fluctuations to the natural rate of
unemployment and monetary policy,
formal models are used to present and
analyze key ideas and issues. The book
has been extensively revised to
incorporate important new topics and new
research, eliminate inessential material,
and further improve the presentation.
Rev. ed. of: Advanced microeconomic
theory. 2nd ed. 2001.

A Dynamic General Equilibrium
Approach - Second Edition

A Point to Point Handbook
Understanding Economics in the News
Macroeconomic Analysis

M acroeconomics

Standard models in economics and
finance usually assume that people are
rational, self-interested maximisers,
effectively co-ordinated viathe
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invisible hand of the price mechanism.
Whilst these approaches produce
tractable, ssmple models, they cannot
fully capture the uncertainties and
instabilities that affect everyday
choicesin today’ s complex world.
Insights from the other social and
behavioural sciences can help to fill the
gap and behavioural economicsisthe
subject which brings economics and
finance together with psychology,
neuroscience and sociology.
Behavioural Economics and Finance
introduces the reader to some of the
key concepts and insights from this
rich, inter-disciplinary approach to real-
world decision-making.
Macroeconomic policy is one of the
most important policy domains, and the
tools of macroeconomics are among
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the most valuable for policy makers.
Y et there has been, up to now, awide
gulf between the level at which
macroeconomics is taught at the
undergraduate level and the level at
which it is practiced. At the same time,
doctoral-level textbooks are usually not
targeted at a policy audience, making
advanced macroeconomics less
accessible to current and aspiring
practitioners. This book, born out of
the Masters course the authors taught
for many years at the Harvard Kennedy
Schoal, fillsthis gap. It introduces the
tools of dynamic optimization in the
context of economic growth, and then
applies them to a wide range of policy
guestions — ranging from pensions,
consumption, investment and finance,
to the most recent developmentsin
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fiscal and monetary policy. It does so
with the requisite rigor, but also with a
light touch, and an unyielding focus on
their application to policy-making, as
befits the authors' own practical
experience. Advanced
Macroeconomics: An Easy Guideis
bound to become a great resource for
graduate and advanced undergraduate
students, and practitioners alike.
The overall aim of thistextisto
provide a compact overview of the
contributions that are currently
regarded as the most important for
macroeconomic analysis and to equip
the reader with the essential theoretical
knowledge that all advanced students
in macroeconomics should be
acquainted with.
p.pl {margin: 0.0px 0.0px 0.0px 0.0px;
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font: 10.0px Aria} Thelast few
decades have witnessed an outpouring
of literature on macroeconomic models
in the broad ‘ heterodox’ tradition of
Marx, Keynes, Robinson, Kaldor and
Kalecki. These modelsyield an
aternative analytical framework in
which the big questions of our day —
such as how inequality is related to
growth or stagnation, and whether long-
run growth is stable or unstable — can
be fruitfully addressed. Heterodox
Macroeconomics provides an
accessible, pedagogically oriented
treatment of the leading models and
approaches in heterodox
macroeconomics with clear, step-by-
step presentations of core models and
their solutions, properties and
implications.
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Innovation and Technology
Real Estate Economics
Understanding Financial Risk
Management
Models of Demand, Distribution and
Growth
Monetary and Fiscal Policy through a
DSGE Lens
The substantially revised fourth edition of
awidely used text, offering both an
introduction to recursive methods and
advanced material, mixing tools and
sampl e applications. Recursive methods
provide powerful ways to pose and solve
problems in dynamic macroeconomics.
Recursive Macroeconomic Theory offers
both an introduction to recursive methods
and more advanced material. Only practice
in solving diverse problems fully conveys
the advantages of the recursive approach,
so the book provides many applications.
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This fourth edition features two new
chapters and substantial revisionsto other
chapters that demonstrate the power of
recursive methods. One new chapter
applies the recursive approach to Ramsey
taxation and sharply characterizes the time
inconsistency of optimal policies. These
insights are used in other chaptersto
simplify recursive formulations of Ramsey
plans and credible government policies.
The second new chapter explores the
mechanics of matching models and
identifies a common channel through
which productivity shocks are magnified
across avariety of matching models. Other
chapters have been extended and refined.
For example, there is new material on
heterogeneous beliefs in both complete
and incompl ete markets models; and there
is a deeper account of forces that shape
aggregate labor supply elasticitiesin

lifecycle models. The book is suitable for
Page 42/66

\Is-of-advanced-macroeconomic-theory-routledge-advanced-texts-in-economics-and



first- and second-year graduate coursesin
macroeconomics. Most chapters conclude
with exercises; many exercises and
examples use Matlab or Python computer
programming languages.

In Monetary and Fiscal Policy Through a
DSGE Lens, Harold L. Cole develops and
extends versions of a classic quantitative
model of economic growth to take on a
wide range of topicsin monetary and
fiscal policy. Bridging the gap between
current undergraduate and graduate texts
in the field, this comprehensive book
covers the basic elements of advanced
macroeconomics and equips readers to
understand the debate on key policy
guestions. By using the ssmple DSGE, or
dynamic stochastic general equilibrium,
framework to build a series of quantitative
models, the book combines a gradual
introduction to advanced analytic methods

with computer programming and
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guantitative policy analysis. In aclear
discussion of the sophisticated interaction
between theory and data, Cole explains
how to gauge how well amodel captures
key elementsin the data and how to
reverse engineer amodel to data. The
book covers costs of inflation, optimal
monetary policy, the impact of labor and
capital taxes, and optimal fiscal policy. It
systematically discusses technical material
including the new Keynesian liquidity
shock models, standard analytic methods,
such as Lagrangian methods, and
computational methods using Matlab and
Python. With a strong computational
emphasis, the volume teaches how to
program up and solve systems of non-
linear equations and develop models to
study the macroeconomy. Knowing how
to deeply understand and analyze models
and develop computational code to

evaluate the implications of those models
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is essential for students of
macroeconomics. This book connects the
standard undergraduate material to the
elaborate models of advanced graduate
courses with systematic and logical
coverage of the basics of advanced
modern macroeconomics.
Entrepreneuria finance is a discipline that
studies financial resource mobilization,
resource allocation, risk moderation,
optimization in financial contracting,
value creation, and value monetization
within the context of entrepreneurship.
However, without proper strategic
consideration the discipline isincompl ete.
This book examines how the activity of
entrepreneurial finance can be enhanced
via a concentration on value creation and
through improved strategic decision-
making. The most unique feature of the
book isits focus on value creation. For

entrepreneurs, value creation is not a one-
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off activity, but rather a continuous cycle
of incremental improvements across a
wide range of business activities.
Entrepreneurial value creation is described
in four comprehensive stages: value
creation, value measurement, value
enhancement, and value realization,
referred to as the C-MER model. This
book focuses on what creates value rather
than merely presenting value creation in a
straight accounting framework. At the
same time, deliberate and tactical planning
and implementation ensure that the firm
does not ignore the components necessary
for it to survive and flourish.Vigorous
strategic deliberations maximize the
entrepreneurial firm’s chances of making
the right business decisions for the future,
enable the firm to manage its available
financial and non-financial resourcesin
the most optimal manner, ensure that the

necessary capital is secured to progress the
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development of the firm to its desired
development level, and build value. While
financial considerations are important, the
field of strategic entrepreneuria finance
represents afusion of three disciplines:
strategic management, financial
management, and entrepreneurship. This
orientation represents a natural evolution
of scholarship to combine specific
domains and paradigms of naturally
connected business disciplines and reflects
the need to simultaneously examine
business topics from different perspectives
which may better encapsul ate actual
entrepreneurial practices.

Understanding why so many people across
the world are so poor is one of the central
intellectual challenges of our time. This
book provides the tools and data that will
enabl e students, researchers and
professionals to address that issue.

Empirical Development Economics has
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been designed as a hands-on teaching tool
to investigate the causes of poverty. The
book begins by introducing the
quantitative approach to development
economics. Each section uses data to
illustrate key policy issues. Part One
focuses on the basics of understanding the
role of education, technology and
ingtitutions in determining why incomes
differ so much across individuals and
countries. In Part Two, the focusison
techniques to address a number of topics
in development, including how firms
invest, how households decide how much
to spend on their children’s education,
whether microcredit helps the poor,
whether food aid works, who gets private
schooling and whether property rights
enhance investment. A distinctive feature
of the book isits presentation of arange of
approaches to studying development

guestions. Development economics has
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undergone a mgjor change in focus over
the last decade with the rise of
experimental methods to address
development issues; this book shows how
these methods relate to more traditional
ones. Please visit the book's website for
more information: www.empiricalde.com
Heterodox Macroeconomics
Advanced Macroeconomics
MACROECONOMIC THEORY : A
MATHEMATICAL INTRODUCTION
From Value Creation to Realization
Cost-Benefit Analysis of Projects and
Policies
Macroeconomic Analysisin the Classical
Tradition explains how the influence of
Keynes' s macroeconomics, including his
changed definitions of some key
macroeconomic concepts, has impeded
many analysts' ability to readily resolve
disputes in modern macroeconomics.
Expanding on his earlier
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work—M acroeconomics without the Errors
of Keynes (2019)—the author delvesinto
more aspects of macroeconomic theory
and argues for arevision of Keynes's
contribution to the field. Attention is given
to theories and concepts such as Say’s
Law, the quantity theory of money, the
liquidity trap, the permanent income
hypothesis, 100% money, and the Phillips
curve analysis. The chapters work to build
acareful critique of Keynes's economics
and make the case that the classical
macroeconomics of Smith, Say, Ricardo,
Mill, and others could help resolve present-
day policy disagreements and redefine
macroeconomic priorities. This book
provides essential reading for advanced
students and scholars with an interest in
the foundations of Keynes's theories and
current debates within macroeconomic
policy.

The first edition of Applied Health
Page 50/66

\Is-of-advanced-macroeconomic-theory-routledge-advanced-texts-in-economics-and



Economics did an expert job of showing
how the availability of large scale data sets
and the rapid advancement of advanced
econometric techniques can help health
economists and health professionals make
sense of information better than ever
before. This second edition has been
revised and updated throughout and
includes a new chapter on the description
and modelling of individual health care
costs, thus broadening the book’s
readership to those working on risk
adjustment and health technol ogy
appraisal. The text aso fully reflects the
very latest advancesin the health
economics field and the key journal
literature. Large-scale survey datasets, in
particular complex survey designs such as
panel data, provide arich source of
information for health economists. They
offer the scope to control for individual

heterogeneity and to model the dynamics
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of individual behaviour. However, the
measures of outcome used in health
economics are often qualitative or
categorical. These create special problems
for estimating econometric models. The
dramatic growth in computing power over
recent years has been accompanied by the
development of methods that help to solve
these problems. The purpose of this book
isto provide a practical guide to the skills
required to put these techniques into
practice. Practical applications of the
methods areillustrated using data on
health from the British Health and
Lifestyle Survey (HALS), the British
Household Panel Survey (BHPS), the
European Community Household Panel
(ECHP), the US Medical Expenditure
Panel Survey (MEPS) and Survey of
Health, Ageing and Retirement in Europe
(SHARE). Thereis a strong emphasis on

applied work, illustrating the use of
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relevant computer software with code
provided for Stata. Familiarity with the
basic syntax and structure of Statais
assumed. The Stata code and extracts from
the statistical output are embedded directly
in the main text and explained at regular
intervals. The book is built around
empirical case studies, rather than general
theory, and the emphasisis on learning by
example. It presents a detailed dissection
of methods and results of some recent
research papers written by the authors and
their colleagues. Relevant methods are
presented alongside the Stata code that can
be used to implement them and the
empirical results are discussed at each
stage. Thistext brings together the theory
and application of health economics and
econometrics, and will be avaluable
reference for applied economists and
students of health economics and applied

econometrics.
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David Romer’s Advanced
Macroeconomics, 2e is the standard text
and the starting point for graduate macro
courses and helps lay the groundwork for
students to begin doing research in
macroeconomics and monetary
economics. A series of formal models are
used to present and analyze important
macroeconomic theories. The theories are
supplemented by examples of relevant
empirical work, which illustrate the ways
that theories can be applied and tested.
This well-respected and well-known text
isvirtually unique in the marketplace.
Asias demand for second-generation
financial institutions and markets needs to
be met in order for the region’s further
development to be sustained. This book
provides a compelling, fact-based
assessment of current practices and
regulationsin Asiasfinancial institutions

and markets and carefully documents the
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exciting opportunities and challenges that
lie ahead in the region's financial systems.
This book differsin design from typical
treatments of financial institutions and
markets because its focusis on Asiarather
than using the US model (in terms of
market configurations or products) asa
benchmark, and its takes a contemporary
and forward-looking view of financia
markets. Examples of practice from Asia
are used to illustrate major accepted
themesin finance and financia regulation.
To the extent that Asia's main economies
share characteristics that are distinct, for
example, in the relationship between
government and the banking sector, or in
aspects of corporate governance, the book
will discuss the consequences for market
operation and intermediation. The book's
carefully structured facts and rigorously
argued analysis carry important

implications both for studentsin business
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and law and for professionals new to
financial marketsin Asia. It will change
the way that Asian financial markets and
institutions is taught in universities as well
as provide a valuable resource for
professionals working in finance in Asia.
Methods for Applied Macroeconomic
Research

Recursive Macroeconomic Theory, fourth
edition

Computational Economics

An Easy Guide

Dynamic Macroeconomics

An advanced treatment of modern
macroeconomics, presented through a
sequence of dynamic equilibrium models,
with discussion of the implications for
monetary and fiscal policy. This textbook
offers an advanced treatment of modern
macroeconomics, presented through a
sequence of dynamic general equilibrium

models based on intertemporal
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optimization on the part of economic
agents. The book treats macroeconomics
as applied and policy-oriented genera
equilibrium analysis, examining a number
of models, each of which is suitable for
investigating specific issues but may be
unsuitable for others. After presenting a
brief survey of the evolution of
macroeconomics and the key facts about
long-run economic growth and aggregate
fluctuations, the book introduces the main
elements of the intertemporal approach
through a series of two-period competitive
general equilibrium models—the simplest
possible intertemporal models. This sets
the stage for the remainder of the book,
which presents models of economic
growth, aggregate fluctuations, and
monetary and fiscal policy. The text
focuses on afull analysis of alimited
number of key intertemporal models,

which are stripped down to essentials so
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that students can focus on the dynamic
properties of the models. Exercises
encourage studentsto try their hands at
solving versions of the dynamic models
that define modern macroeconomics.
Appendixes review the main mathematical
techniques needed to analyze optimizing
dynamic macroeconomic models. The
book is suitable for advanced
undergraduate and graduate students who
have some knowledge of economic theory
and mathematics for economists.

At each point in time, individuals make
choices with respect to the acquisition,
sale, and/or use of avariety of different
goods. Such activity can be summarized
by aggregate variables such as an
economy’ s total production of various
goods and services, the aggregate level of
unemployment, the general level of
interest rates, and the overall level of

prices. The focus of this book ison
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developing simple theoretical model s that
provide insight into the reasons for
fluctuations in such aggregate variables.
The models included explore how shocks
or ‘impulses’ to the economy (e.g.
changes to technology, the money supply,
or government policy) impact individuals
behaviour in specific markets, and the
resulting implications in terms of changes
in aggregate variables. Thisbook provides
the reader with an in-depth understanding
of standard theoretical models. Walrasian,
Keynesian and Neoclassical.
Pedagogically sophisticated, it is
theoretically based, rigorous and includes
ahost of real world case studies and
exercises. Underpinned by solid
microfoundations, it iswrittenin a
concise, accessible styleand isan
indispensable tool for all students who
wishto again afirm grounding in the

complexities of macroeconomic theories
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aswell as government and private sector
researchers of macroeconomics.

Carlin and Soskice integrate the financial
system with amodel of the macro-
economy. In doing this, they take account
of the gaps in the mainstream model
exposed by the financial crisis and the
Eurozone crisis. This equips the reader
with areadlistic modelling framework to
analyse the economy both in crisis times
and in periods of stability.

The tasks of macroeconomics are to
interpret observations on economic
aggregates in terms of the motivations and
constraints of economic agents and to
predict the consequences of alternative
hypothetical ways of administering
government economic policy. General
equilibrium models form a convenient
context for analyzing such alternative
government policies. In the past ten years,

the strengths of general equilibrium
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models and the corresponding deficiencies
of Keynesian and monetarist models of the
1960s have induced macroeconomists to
begin applying general equilibrium
models. This book describes some general
equilibrium models that are dynamic, that
have been built to help interpret time-
series of observations of economic
aggregates and to predict the
consequences of alternative government
interventions. The first part of the book
describes dynamic programming, search
theory, and real dynamic capital pricing
models. Among the applications are
stochastic optimal growth models,
matching models, arbitrage pricing
theories, and theories of interest rates,
stock prices, and options. The remaining
parts of the book are devoted to issuesin
monetary theory; currency-in-utility-
function models, cash-in-advance models,

Townsend turnpike models, and
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overlapping generations models are all
used to study a set of common issues. By
putting these models to work on concrete
problems in exercises offered throughout
the text, Sargent provides insightsinto the
strengths and weaknesses of these models
of money. An appendix on functional
analysis shows the unity that underliesthe
mathematics used in disparate areas of
rational expectations economics. This
book on dynamic equilibrium
macroeconomicsis suitable for graduate-
level courses; a companion book,
Exercisesin Dynamic Macroeconomic
Theory, provides answers to the exercises
and is also available from Harvard
University Press.

Essentials of Advanced Macroeconomic
Theory

Advanced Microeconomic Theory

A Critical Essay on Modern

Macroeconomic Theory
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Advanced Modern M acroeconomics
Applied Health Economics

What is the effect of a new
infrastructure on the well-being of a
local community? Isatax reform
desirable? Does the privatization of
atelecommunication provider
increase social welfare? To answer
these questions governments and
their policy advisors should havein
mind an operative definition of
social welfare, and cannot rely on
simple officia statistics, such as
GDP. The price we observe are
often misleading as welfare signals,
and costs and benefits for the society
should be based on * shadow

prices , revealing the social

opportunity costs of goods and of
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changes of the world. This book
explains how to apply these welfare
economics ideas to the real world.
After atheoretical discussion of the
concept of social welfare, acritica
analysis of the traditional doctrine of
welfare economics embodied in the
Two Fundamental Theorems, and a
presentation of social cost-benefit
analysis, the book introduce the
readers to an applied framework.
Thisincludes the empirical
estimation of shadow prices of
goods, of the social cost of |abour
and capital, the assessment of risk.
This book also includes the state of
the art of international experience
with CBA, including ex-post

evaluation of major projects,
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economic rates of return in different
sectors, and a case study on
privatisation, is presented. This book
offersaunique and original blend of
theory, empirics and experience.
The theoretical discussion clarifies
why shadow prices are not virtual
market equilibrium prices, as they
arise as the solution of a planning
problem, often with governments
and economic agents constrained in
their information and powers. The
empirical chapters show how to
compute proxies of the shadow
pricesin smpleways. The
experience chapters draw from first
hand research, gained by the Author
and his collaborators over many

years of advisory work for the
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European Commission and other
international and national
Institutions.

Thisbook offers a clear exposition
of introductory macroeconomic
theory along with more than 600
one- or two-sentence "news clips’
that serve asillustrations and
exercises.

A concise introduction
Macroeconomic Theory

Key Conceptsin Fiscal Choice
Financein Asia

Macroeconomic Essentials

Page 66/66

\Is-of-advanced-macroeconomic-theory-routledge-advanced-texts-in-economics-and


http://cms2.ncee.org

